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PHOTOQUIP INDIA LIMITED
CIN L74940MH1992PLC067864

Regd Office: A/33 Royal Ind. Estate, Naigaon, Cross Road, Wadala, Mumbai 400 031
Statement of Standalone Unaudited Financial Statements for quarter and half year ended September 30, 2017

 (Rs. In Lacs)

Total Revenue 963.34 882.00 1,845.34 1,068.36

Profit/(Loss) before Tax (before exceptional and

extra-ordinay items) (18.36) (51.80) (70.16) (35.87)

Profit/(Loss) before Tax (after exceptional and

extra-ordinay items) (18.36) (51.80) (70.16) (35.87)

Profit (Loss) for the period (10.80) (36.93) (47.73) (23.25)

Total comprehensive income / (expenses) for the period (8.45) (37.99) (46.44) (23.27)

Paid Up Equity Share Capital (face value of Rs. 10/- each) 480.08 480.08 480.08 480.08

Earning per share (before extra ordinary items)

(of Rs. 10/- each):

Basic (0.22) (0.77) (0.99) (0.48)

Diluted (0.22) (0.77) (0.99) (0.48)

Place : Mumbai
Date : December 11, 2017

for PHOTOQUIP INDIA LTD.
Jayant Soni

Chairman and Managing Director
DIN - 00249057

Notes:
1 The above results were reviewed by the audit Committee and were approved and take on record by the

Board of Directors in their meeting held on December 11,2017.Further, in accordance with the requirments
under Regulation 33 of the Listing  Regulations,the Statutory Auditors have carried out Limited Review
for the quarter ended 30.09.2017 and the review report has been approved by the Board.

2 The Company adopted Indian Accounting Standards (“Ind -AS”) effective April 1,2017 (transition date
being April 1,2016) and accordingly, the financial results for the quarter ended September 30,2017 have
been prepared in accordance with the recognition and measurement principles laid down in the Ind-AS 34"
Interim Financial Reporting “ prescribed under section 133 of the Companies Act,2013 read with the
relevant rules issued thereunder and the other accounting principles generally accepted in india.The
financial results for the quarter ended September 30,2016 have also been recast as per teh recognition
and measurement principles of ind- AS 34.

3 The Ind-AS financial results and financial information for the quarter ended September 30,2016 have
been compiled by the management after making necessary adjustments to give a true  and fair view of
the results in accordance with Ind-AS.This information has not been subject to any limited review or
audit.

4 Consequent to the introduction of Goods and Service Tax (GST) with effect from 1st July, 2017, Central
Excise, Value Added Tax (VAT) etc. have been subsumed into GST. In accordance with Indian Accounting
Standard – 18 on Revenue and Schedule III of the Companies Act, 2013, unlike Excise Duties, levies
like GST, VAT etc. are not part of Revenue. Accordingly, the figures for the periods up to 30th June, 2017
are not strictly relatable to those thereafter. The following additional information is being provided to
facilitate such understanding :

Quarter Ended Half year Ended

30.09.2017 30.06.2017 30.9.2017 30.09.2016

Revenue from Operations (A) 949.41 865.06        1,814.47 2,020.65
Excise Duty (B) 2.21          27.08       29.28         11.53
Revenue from Operations excluding
Excise Duty on Sale (A-B) 947.20 837.98        1,785.19 2,009.12

5 Previous Year’s figures have been regrouped, reclassified wherever considered necessary.
6 Reconcilation between finacial results as previously reported (referred to as ‘Previous GAAP) and Ind-

AS for the quarter September 30,2016 and half year ended on September 30,2016 is as bellow:
(Rs. In Lacs)

Particulars Quarter ended Half year ended
30th September 30th September

2016 2016

Net Profit (Loss) as reported under Previous GAAP (67.30)         (96.18)
Prior Period Adjustments (3.11)            2.67
Borrowing Cost (0.13)           (0.27)
Allowance for doubtful debts as per ECL (3.95)           (3.95)
Deferred Tax impact on Ind as adjustments 1.30            1.30
Net Profit (Loss) for the period as per Ind AS  (A)      (73.18)         (96.42)
Other Comprehensive Income/(Expenses)
Effect of mesureing investment at fair value through OCI 0.93            0.91
Total                                                            (B)          0.93            0.91
Total Comprehensive Income/(Expenses)
as per Ind AS (A+B)         (72.25)         (95.51)

Particulars
Quarter Ended

30/9/201730/9/2017 30/6/2017 30/6/2016

 Half year
ended

IND AS


